LEON  BLUM

employees. Finally, it was declared unnecessary
for the government's representatives to own stock,
and they were forbidden, at the end of their terms,
to accept private employment. And so, under the
leadership of Premier Blum, that august institution
which had been the Banque de France became in
spirit, if not yet in name, the Banque de la France.
The monosyllable thus inserted was merely a
definite article of two letters, but the difference in
sense was monumental. It signified a revolution
of policy and organization, a radical shift as to
centre of gravity. The Bank of France had been in
the first instance a monetary organ, and only in the
second a national one. Thenceforth it was to be
an instrument secondarily financial ; its primary
purpose had become social.
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